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, This A~c:;'\t is made on
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1989

, Bet \,'een Her Majesty the Queen in right o( New Zeal3:"\d acting by and through the
Minister of Finance of New Zealand and th~ Minister (or Stale Owned
Enterprises of New Zealand

')
And New Zealand Maori Council and

Federation oE Maori Authorities Incorporated.

Tne par~ies agree:

1. Tne Crown will sell

- the existing l;ee crop, other improvements required to manage an-i p:-otect the Eorestand other
related assets such as wood supply contracts and forestrecords.

Tne Crown ",-ill grant a right to the purchaser:

to use the 1and.for a deEined period comprising a term which is cvergr~n in the sense that it is
automaticaJly extended annual1y by one year until notice of termination is given. In special
cases, to be advised by Crown and agreed by Maori representatives, there will also be' an
initial fixed lerm of up to ten years prior to the start oEthe evergreen period. The evergreen
term and the termination period will be oEsufficient length to FX',rm.itany tree crop purcha~d
by or established by the purchaser to reach maturity ~nd be .harvested, in accordance with
accepted forestry business practice.

The consid~ration ",-illcomprise:

a) an initial capital payment for the tree crop and other assets paid to the Crown; and

b) an annual market based rental Eor use oE the land paid. in advan~.

3. The right to use the land will prescribe fully all material terms including the cov~nants and
requirements associated with recreation and public access, protection oEfUstoric places and Wahi
Tapu, soil and water conservation, reservation of .rights to minerals, protection ofreserve areas and
forest management requirements, aJ"I~"will include a lennination pro\;sion which, at no cost to the
successful claimant, ,,-ill automaticalIy be triggered on resumption. The continued right to use the
land during the termination period will entitle the purchaser to protect and manage the tree crop
estabJished al the time of resumption, and harvest the tree crop in accordance with accepted
forestry business practice.

The contract entered into at the outset betwecn the: Crown and the purchaser ill specify the ri£hls
of each and the incidence of costs of access, protecticn and other relevant mallers, o\'er the
termination period.

€) The provisions of the pro forma legal agr~ment to be entered into between the Crown and the
successful purchaser relating to land use rights wi1l be approved by representativcs oE Maori
interests before they are finalised. Maori wiIJ nol participate in a ne£otiation with indivdual
purchasers. The CrQwn will give an assurance that the final agr~ments will conEorm with the
provisions of the pro forma document.

The Crown reserves t.ile power, in the granting of rights to use the land Eor a de{inc-d period. to confer.
on the purchaser a ri&ht to fr~ho]d the land subjcct to thc Waitangi Tribunal rccommending that




